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<RXU�(OHFWURQLF�6DIH�&RPELQDWLRQ�

6HULDO���

,QVWUXFWLRQV
4$6�����
4$6�����

,03257$17
*(77,1*�67$57('

127(���<RX�FDQ�VWRUH�\RXU�.H\����6HULDO���
DQG�&RPELQDWLRQ�RQ�6WDFN�2Q¶V�6(&85(�
ZHE�VLWH�±�ZZZ�VWDFN�RQ�FRP�XQGHU�
&XVWRPHU�6HUYLFH�
6WRULQJ�\RXU�.H\���RU�&RPELQDWLRQ�ZLOO�SURYLGH�
LQVWDQW�DFFHVV�WR�WKLV�LPSRUWDQW�LQIRUPDWLRQ�
VKRXOG�\RX�HYHU�ORVH�\RXU�NH\V�RU�\RXU�
FRPELQDWLRQ���
2QO\�\RX�ZLOO�KDYH�DFFHVV�WR�WKLV�LQIRUPDWLRQ�

&21752/�)($785(6

����.H\�ORFN
����&RPELQDWLRQ�EXWWRQV

����5HVHW�EXWWRQ��LQVLGH�VDIH�
����%DWWHU\�&RPSDUWPHQW��LQVLGH�VDIH�

5HFRUG�WKH�VHULDO�QXPEHU�IURP�WKH�WDJ�RQ�WKH�GRRU�IURQW�

5HFRUG�\RXU�FRPELQDWLRQ�

.HHS�NH\V�DQG�FRPELQDWLRQ�LQ�D�VHFXUH�SODFH�DZD\�
IURP�FKLOGUHQ�

'2�127�6725(�<285�.(<6�25�&20%,1$7,21�
,16,'(�7+(�6$)(�

7RROV�5HTXLUHG���
'ULOO
)ODW�+HDG�6FUHZGULYHU
���PP�:UHQFK�
����´����PP��GULOO�ELW�IRU�GULOOLQJ�LQWR�ZRRG

+DUGZDUH�,QFOXGHG���
����0��[����PP�����´�ORQJ��6FUHZV
����:DVKHUV
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23(1,1*�7+(�6$)(�86,1*�
<285�&20%,1$7,21

7851,1*�7+(�.(<3$'�6281'�
2))�21



67$&.�21�352'8&76�&2�
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6(&85,1*�7+(�6$)(

6(/(&7,1*�$�/2&$7,21

)LJXUH��

4$6�����

4$6�����

4$6�����

4$6�����

)LJXUH��
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.H\�5HTXHVW

³7KLV�LV�QRW�D�5HJLVWUDWLRQ�)RUP´

9HULILFDWLRQ�RI�RZQHUVKLS�LV�UHTXLUHG�LQ�RUGHU�WR�UHFHLYH�UHSODFHPHQW�NH\�IRU�\RXU�VHFXULW\�SURGXFW��

,Q�RUGHU�WR�UHFHLYH�D�UHSODFHPHQW�NH\�WR�\RXU�VHFXULW\�SURGXFW��
��� &RPSOHWH�WKH�IROORZLQJ�IRUP�DQG�VHQG�WR�6WDFN�2Q�3URGXFWV��
��� 6HQG�D�FRS\�RI�\RXU�YDOLG�GULYHU¶V�OLFHQVH�DORQJ�ZLWK�WKH�IRUP��
��� 6HQG�D�FRS\�RI�WKH�UHFHLSW�VKRZLQJ�WKH�RULJLQDO�SXUFKDVH��
��� 6HFXULW\�SURGXFW�RZQHU�PXVW�VLJQ�IRUP��
��� 2ZQHU¶V�VLJQDWXUH�PXVW�EH�QRWDUL]HG�
��� 6HQG��������IRU�UHSODFHPHQW�NH\��3HUVRQDO�&KHFN��0DVWHU&DUG��RU�9LVD�DFFHSWHG�
��� 6HQG�FRPSOHWHG�LQIRUPDWLRQ�WR��
�����������������������������������������������������������������6WDFN�2Q�3URGXFWV�&RPSDQ\�
������� � � � � �� �����1��2OG�5DQG�5RDG�

3�2��ER[�����������
:DXFRQGD��,/�������

6HULDO�1XPEHUBBBBBBBBBBBBBBBBBBBBBB��� .H\�1XPEHU��LI�DSSOLFDEOH��BBBBBBB�

8QLW�'LPHQVLRQVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

8QLW�'HVFULSWLRQBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2ZQHU¶V�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH�3XUFKDVHGBBB�BBB�BBBB�

2ZQHU¶V�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBB���8QLW�RU�$SW�1XPEHU�BBBBBBBBBBBBBBBBB�

&LW\�BBBBBBBBBBBBBBBBBBBBBBBBBBB��6WDWH�BBBBBBBBBBBBBBB��=LS�&RGHBBBBBBBBBBBBBBBB�

7HOHSKRQH�1XPEHU���BBBB�BBBBBBBBBBBBBBBBBBB�)D[�1XPEHU���BBBB�BBBBBBBBBBBBBBBBBBB

2ZQHU¶V�(PDLO�$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

2ZQHU¶V�6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBB�1RWDU\�6LJQDWXUHBBBBBBBBBBBBBBBB�

1RWDU\�&RPPLVVLRQ�([SLUHV���BBBBB�BBBBB�BBBBB�1RWDU\�6WDPS�

6(59,&(�5(48(67('

.H\�5HSODFHPHQW������� � <HV�� 1R�
�������FKDUJH�IRU�WKLV�VHUYLFH�

&UHGLW�&DUG�,QIRUPDWLRQ��3OHDVH�FLUFOH�RQH���0DVWHU&DUG�� 9LVD

([SLUDWLRQ�'DWH��BBB�BBB�BBB��&DUG�1XPEHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&UHGLW�&DUG�,GHQWLILFDWLRQ�1XPEHU��/RFDWHG�RQ�EDFN�RI�FDUG��ODVW���GLJLWV�RQ�VLJQDWXUH�VWULS�BBBBBBBBB��
�����������

127(���<RX�FDQ�VWRUH�\RXU�.H\����6HULDO���DQG�&RPELQDWLRQ�RQ�6WDFN�2Q¶V�6(&85(�ZHE�VLWH�±�ZZZ�VWDFN�RQ�FRP�XQGHU�
&XVWRPHU�6HUYLFH���6WRULQJ�\RXU�.H\���RU�&RPELQDWLRQ�ZLOO�SURYLGH�LQVWDQW�DFFHVV�WR�WKLV�LPSRUWDQW�LQIRUPDWLRQ�VKRXOG�\RX�
HYHU�ORVH�\RXU�NH\V�RU�\RXU�FRPELQDWLRQ���
2QO\�\RX�ZLOO�KDYH�DFFHVV�WR�WKLV�LQIRUPDWLRQ�

�



����������
�
��

7+,6�:$55$17<�*,9(6�<28�63(&,),&�/(*$/�5,*+76���<28�0$<�$/62�+$9(�27+(5�5,*+76�
:+,&+�9$5<�)520�67$7(�72�67$7(��

,1� 12� (9(17� 6+$//� 67$&.�21¶6�2%/,*$7,21�81'(5�7+,6�:$55$17<�(;&(('�7+(�35,&(�
2)�7+(�352'8&7��

67$&.�21¶6� /,$%,/,7<� )25� $1<� %5($&+� 2)� 7+,6� :$55$17<� 6+$//� %(� /,0,7('�
(;&/86,9(/<�72�5(3$,5�25�5(3/$&(0(17�2)�7+(�'()(&7,9(�352'8&7��$6�'(6&5,%('�
$%29(��25�$�5()81'�2)�7+(�385&+$6(�35,&(�2)�7+(�352'8&7��

67$&.�21�:,//�127��81'(5�$1<�&,5&8067$1&(6��%(� /,$%/(�72�7+(� ,1,7,$/�&21680(5�
)25� $1<� ,1&,'(17$/�� &216(48(17,$/�� 63(&,$/�� (;(03/$5<�� 25� 381,7,9(� '$0$*(6�
$5,6,1*� 287� 2)� 7+(� 385&+$6(� 25� 86(� 2)� $1<� 67$&.�21� 352'8&76�� ,1&/8',1*� 7+(�
6$)(6��

7+,6� :$55$17<� ,6� (;&/86,9(� $1'� (;35(66/<� ,1� /,(8� 2)� $//� 27+(5� :$55$17,(6�
(;35(66('�25� ,03/,('� ,1&/8',1*�7+(�:$55$17,(6�2)�0(5&+$17$%,/,7<�$1'�),71(66�
)25�$�3$57,&8/$5�385326(��:+,&+�$5(�+(5(%<�',6&/$,0('�$1'�(;&/8'('���67$&.�21�
6+$//�127�%(�68%-(&7�72�$1<�27+(5�2%/,*$7,216�25�/,$%,/,7,(6�� �67$&.�21�1(,7+(5�
$6680(6�125�$87+25,=(6�$1<�27+(5�3(5621�72�$6680(�)25�,7��$1<�27+(5�/,$%,/,7<�
,1�&211(&7,21�:,7+�7+(�6$/(�2)�67$&.�21¶6�67((/�6$)(6��

7+,6�:$55$17<�'2(6�127�&29(5�$1<�352'8&7��25�$1<�3$57�2)�$1<�352'8&7��:+,&+�
+$6� %((1� 68%-(&7� 72� (;&(66,9(� 86(�� $&&,'(17�� 1(*/,*(1&(�� $%86(� 25� 0,686(��
,1&255(&7�0$,17(1$1&(��$/7(5$7,21�25�5(3$,5�%<�$1<21(�27+(5�7+$1�67$&.�21���,1�
$'',7,21��7+,6�:$55$17<�'2(6�127�&29(5�$1<�$&&(6625,(6�25�3$576�86('�:,7+�25�
,1�7+(�352'8&7 :+,&+�$5(�127�,1&/8'('�:,7+�7+(�25,*,1$/�385&+$6(��

,I� 6WDFN�2Q�LV�SURSHUO\�QRWLILHG�GXULQJ�WKH�WKUHH�\HDU�ZDUUDQW\�SHULRG�DQG��DIWHU�LQVSHFWLRQ�FRQILUPV�WKHUH�
LV�D�GHIHFW��6WDFN�2Q�ZLOO��DW�LWV�VROH�RSWLRQ��SURYLGH�UHSDLU�SDUWV�RU�H[FKDQJH�WKH�SURGXFW�DW�QR�FKDUJH��RU�
UHIXQG�WKH�SXUFKDVH�SULFH�RI�WKH�SURGXFW��

6WDFN�2Q�3URGXFWV�&RPSDQ\�
�����1RUWK�2OG�5DQG�5RDG�

:DXFRQGD��,/��������
FXVWRPHUVHUYLFH#VWDFN�RQ�FRP�

,I� \RX� EHOLHYH� WKHUH� LV� D� GHIHFW� LQ� PDWHULDO� RU� ZRUNPDQVKLS� LQ� \RXU� 6WHHO� 6DIH�GXULQJ�WKH�WKUHH�\HDU�
ZDUUDQW\�SHULRG��SOHDVH�FRQWDFW�RXU�FXVWRPHU�VHUYLFH�GHSDUWPHQW��E\�UHJXODU�PDLO�RU�HPDLO�DW�WKH�DGGUHVV�
OLVWHG�EHORZ��DQG�LQFOXGH�ZLWK�\RXU�FRUUHVSRQGHQFH�SURRI�RI�SXUFKDVH�LQIRUPDWLRQ�DQG�WKH�PRGHO�QXPEHU�
RI�WKH�VDIH��

6WDFN�2Q�3URGXFWV�&R�� �³6WDFN�2Q´��6WHHO�6DIHV�DUH�ZDUUDQWHG� WR�EH� IUHH� IURP�GHIHFWV� LQ�PDWHULDO�DQG�
ZRUNPDQVKLS� IRU� D� SHULRG� RI� WKUHH� ���� \HDUV� IURP� WKH� GDWH� RI� RULJLQDO� SXUFKDVH� E\� D� FRQVXPHU�� � 7KLV�
ZDUUDQW\�H[WHQGV�WR�WKH�LQLWLDO�FRQVXPHU�RQO\��

/,0,7('�7+5((�<($5�:$55$17<
67((/�6$)(6

�



,03257$17

3285�&200(1&(5�

,QVWUXFWLRQV

1R�VpULH��

/D�FRPELQDLVRQ�pOHFWURQLTXH�GH�O
DUPRLUH��

127(���9RXV�SRXYH]�HQUHJLVWUHU�OHV�UHQVHLJQHPHQWV�
UHODWLIV�j�YRV�Q��GH�FOpV��Q��GH�VpULH�HW�j�YRV�
FRPELQDLVRQV�VXU�OH�VLWH�:HE�VpFXULVp�GH�6WDFN�2Q�±�
ZZZ�VWDFN�RQ�FRP��j�OD�UXEULTXH�&XVWRPHU�6HUYLFH�
/¶HQUHJLVWUHPHQW�GH�YRV�Q��GH�FOpV�RX�GH�YRV�
FRPELQDLVRQV�YRXV�SHUPHW�G¶DFFpGHU�LQVWDQWDQpPHQW�j�
FHV�UHQVHLJQHPHQWV�HVVHQWLHOV��HQ�FDV�GH�SHUWH�G¶XQH�
FOp�RX�G¶RXEOL�G¶XQH�FRPELQDLVRQ�
9RXV�VHXO�SRXUUH]�DFFpGHU�j�FHV�LQIRUPDWLRQV�

)21&7,216�'(�&200$1'(

����6HUUXUH�j�FOp

����7RXFKHV�GH�FRPELQDLVRQ

����%RXWRQ�GH�UpLQLWLDOLVDWLRQ�
�j�O¶LQWpULHXU�GX�FRIIUH�IRUW�

����&RPSDUWLPHQW�j�SLOHV�
�j�O¶LQWpULHXU�GH�FRIIUH�IRUW�

(QUHJLVWUHU�OH�QXPpUR�GH�VpULH�LQVFULW�VXU�OD�SODTXH�GH�OD�
SRUWH�DYDQW�

(QUHJLVWUHU�OH�QXPpUR�GH�FRPELQDLVRQ�

&RQVHUYH]�OHV�FOpV�HW�OD�FRPELQDLVRQ�GDQV�XQ�HQGURLW�
V�U��ORLQ�GHV�HQIDQWV�

1(�3$6�&216(59(5�/(6�&/e6�28�/$�
&20%,1$,621�'$16�/(�&2))5(�

2XWLOV�QpFHVVDLUHV�
SHUFHU
7RXUQHYLV�j�WrWH�SODWH
���&Op�PP
)RUHW����������PP��SRXU�SHUFHU�GDQV�OH�ERLV

0DWpULHO�LQFOXV�
����0��[����PP�������GH�ORQJ��9LV
����5RQGHOOHV

�

4$6�����
4$6�����
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)LJXUH��

4$6�����
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,O�IDXW�SURFpGHU�j�XQH�YpULILFDWLRQ�GX�FRQWU{OH�GH�SRVVHVVLRQ�DYDQW�GH�YRXV�HQYR\HU�XQH�FOp�GH�
UHPSODFHPHQW���
3RXU�UHFHYRLU�XQH�FOp�GH�UHPSODFHPHQW�
��� 5HPSOLVVH]�OH�IRUPXODLUH�TXL�VXLW�HW�IDLWHV�OH�SDUYHQLU�j�6WDFN�2Q�3URGXFWV��
��� (QYR\H]�XQH�FRSLH�GH�YRWUH�SHUPLV�GH�FRQGXLUH�YDOLGH�DYHF�OH�IRUPXODLUH��
��� (QYR\H]�XQH�FRSLH�GX�UHoX�LQGLTXDQW�O
DFKDW�RULJLQDO��
��� /H�SURSULpWDLUH�GH�O
DUPRLUH�GH�VpFXULWp�RX�GX�FRIIUH�IRUW�GRLW�VLJQHU�OH�IRUPXODLUH��
��� /D�VLJQDWXUH�GX�SURSULpWDLUH�GRLW�rWUH�QRWDULpH�
��� (QYR\H]������SRXU�XQH�FOp�GH�UHPSODFHPHQW��&H�PRQWDQW�SHXW�rWUH��
�����������SD\p�SDU�FKqTXH��0DVWHU&DUG�RX�9LVD�
��� (QYR\H]�WRXV�OHV�UHQVHLJQHPHQWV�j���� 6WDFN�2Q�3URGXFWV�&RPSDQ\�
������� � � � � � � �����1��2OG�5DQG�5RDG
� � � � � � � 3�2��%R[����
� � � � � � � :DXFRQGD��,/�������

1R�GH�VpULHBBBBBBBBBBBBBBBBBBBBBB��� 1XPpUR�GH�FOp��OH�FDV�pFKpDQW��BBBBBBBBBBBBBBBB�

'LPHQVLRQV�GH�O
XQLWpBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'HVFULSWLRQ�GH�O
XQLWpBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

1RP�GX�SURSULpWDLUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH�G
DFKDW�BBB�BBB�BBBB

$GUHVVH�GX�SURSULpWDLUH�BBBBBBBBBBBBBBBBBBBBBBBBBBB���1R�G
DSSDUWHPHQW�BBBBBBBBBBBBB�

9LOOH�BBBBBBBBBBBBBBBBBBBBBBBBBBB��3URYLQFH�BBBBBBBBBBBBBBB��&RGH�SRVWDOBBBBBBBBBBB�

7pOpSKRQH���BBBB�BBBBBBBBBBBBBBBBBBBBB�7pOpFRSLHXU���BBBB�BBBBBBBBBBBBBBBBBBBBBBBB�

&RXUULHO�GX�SURSULpWDLUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

6LJQDWXUH�GX�SURSULpWDLUH�BBBBBBBBBBBBBBBBBBBBBBB�6LJQDWXUH�GX�QRWDLUHBBBBBBBBBBBBBBBB�

0RQ�PDQGDW�H[SLUH�OH���BBBBB�BBBBB�BBBBB�6FHDX�GX�QRWDLUH�

6(59,&(�'(0$1'e

&Op�GH�UHPSODFHPHQW������� � 2XL�� 1RQ�
)UDLV�GH������SRXU�FH�VHUYLFH�

5HQVHLJQ��FDUWH�GH�FUpGLW��HQFHUFOH]�YRWUH�FKRL[���0DVWHU&DUG������9LVD

'DWH�G
H[SLUDWLRQ��BBB�BBB�BBB��1XPpUR�GH�OD�FDUWH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
1XPpUR�G
LGHQWLILFDWLRQ�GH�OD�FDUWH�GH�FUpGLW��ILJXUDQW�j�O
HQGRV�GH�OD�FDUWH��WURLV�GHUQLHUV�FKLIIUHV�VXU�OD�EDQGH�GH�
VLJQDWXUH�BBBBBBBBB������������������������������������������������������������������������������������������������������������������������������

'HPDQGH�GH�FOp
��&HFL�Q
HVW�SDV�XQ�IRUPXODLUH�G
LQVFULSWLRQ��

127(���9RXV�SRXYH]�HQUHJLVWUHU�OHV�UHQVHLJQHPHQWV�UHODWLIV�j�YRV�Q��GH�FOpV��Q��GH�VpULH�HW�j�YRV�FRPELQDLVRQV�VXU�OH�VLWH�:HE�
VpFXULVp�GH�6WDFN�2Q�±�ZZZ�VWDFN�RQ�FRP��j�OD�UXEULTXH�&XVWRPHU�6HUYLFH�
/¶HQUHJLVWUHPHQW�GH�YRV�Q��GH�FOpV�RX�GH�YRV�FRPELQDLVRQV�YRXV�SHUPHW�G¶DFFpGHU�LQVWDQWDQpPHQW�j�FHV�UHQVHLJQHPHQWV�
HVVHQWLHOV��HQ�FDV�GH�SHUWH�G¶XQH�FOp�RX�G¶RXEOL�G¶XQH�FRPELQDLVRQ�
9RXV�VHXO�SRXUUH]�DFFpGHU�j�FHV�LQIRUPDWLRQV�
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*$5$17,(�5(675(,17(�'(�752,6�$16�
&2))5(6�'¶$&,(5

/HV� FRIIUHV� G¶DFLHU� GH� 6WDFN�2Q� 3URGXFWV� &R�� �©� 6WDFN�2Q� ª�� VRQW� JDUDQWLV� H[HPSWV� GH� GpIDXWV� GH�
PDWpULHO�RX�GH�IDEULFDWLRQ�SRXU�XQH�SpULRGH�GH�WURLV������DQV�j�SDUWLU�GH�OD�GDWH�GH�O¶DFKDW�RULJLQDO�SDU�XQ�
FRQVRPPDWHXU��&HWWH�JDUDQWLH�QH�WRXFKH�TXH�OH�SUHPLHU�DFKHWHXU�VHXOHPHQW�

6L� YRXV� FUR\H]�TXH�YRWUH�FRIIUH�G¶DFLHU�PRQWUH�XQ�GpIDXW�GH�PDWpULHO�RX�GH�IDEULFDWLRQ�DX�FRXUV�GH� OD�
SpULRGH� GH� JDUDQWLH� GH� WURLV� DQV�� YHXLOOH]� FRPPXQLTXHU� DYHF� QRWUH� VHUYLFH� j� OD� FOLHQWqOH�� SDU� FRXUULHU�
SRVWDO�RX�FRXUULHO��DX[�DGUHVVHV�pQXPpUpHV�SOXV�EDV��VDQV�RXEOLHU�G¶LQFOXUH� OHV� UHQVHLJQHPHQWV�VXU� OD�
SUHXYH�G¶DFKDW�HW�OH�QXPpUR�GH�PRGqOH�GX�SURGXLW�

6WDFN�2Q�3URGXFWV�&RPSDQ\�
�����1RUWK�2OG�5DQG�5RDG�

:DXFRQGD��,/�������
FXVWRPHUVHUYLFH#VWDFN�RQ�FRP

6L� 6WDFN�2Q�D�pWp�DGpTXDWHPHQW�DYLVpH�GX�SUREOqPH�DX�FRXUV�GH�OD�SpULRGH�GH�JDUDQWLH�GH�WURLV�DQV�HW��
TX¶DSUqV�LQVSHFWLRQ��HOOH�FRQILUPH�OH�SUREOqPH��6WDFN�2Q�IRXUQLUD�OHV�SLqFHV�GH�UpSDUDWLRQ�RX�pFKDQJHUD�
OH�SURGXLW�VDQV�IUDLV��RX�UHPERXUVHUD�OH�SUL[�G¶DFKDW�GX�SURGXLW�

/$� 35e6(17(� *$5$17,(� 1(� 6¶$33/,48(� 3$6� $8;� 352'8,76�� 28� ¬� 7287(� 3,Ê&(�'¶81�
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��6HULH�

��&RPELQDFLyQ�(OHFWUyQLFD

127$��8VWHG�SXHGH�DOPDFHQDU�VX�1XPHUR�GH�/ODYH�\�
VX�1\PHUR�GH�&RPELQDFLRQ�HQ�HO�ZHE�VLWH�6(*852
GH����ZZZ�VWDFN�RQ�FRP�EDMR�OD�RSFLRQ�TXH�GLFH�
&XVWRPHU�6HUYLFLR�
$O�DOPDFHQDU�VX�1XPHUR�GH�/ODYH�\�1XPHUR�GH�
&RPELQDFLRQ�HQ�HVWH�ZHE�VLWH�OH�SURSRUFLRQDUD�DFFHVR�
LQVWDQWDQLR�KD�HVWD�LQIRUPDFLRQ�LPSRUWDQWH�HQ�FDVR�GH�
TXH�XVWHG�SLHUGD�VXV�OODYHV�R�QXPHUR�GH�FRPELQDFLRQ���
1DGDPDV�XVWHG�WHQGUD�DFFHVR�KD�HVWD�LQIRUPDFLRQ�

&$5$&7(5,67,&$6�'(�&21752/

����&HUUDGXUD�FRQ�/ODYH

����%RWRQHV�GH�OD�FRPELQDFLyQ

����%RWyQ�GH�UHDMXVWH�
�DGHQWUR�GH�OD�FDMD�IXHUWH�

����&RPSDUWLPLHQWR�SDUD�ODV�EDWHUtDV�SLODV�
�DGHQWUR�GH�OD�FDMD�IXHUWH�

5HJLVWUH�WDPELHQ�HO�Q~PHUR�GH�FRPELQDFLyQ�

5HJLVWUH�HO�Q~PHUR�GH�VHULH�TXH�DSDUHFH�HQ�OD�
HWLTXHWD�HQ�IUHQWH�GH�OD�SXHUWD�

0DQWHQJD�ODV�OODYHV�\�OD�FRPELQDFLyQ�HQ�XQ�OXJDU�VHJXUR�
OHMRV�GH�ORV�QLxRV�

12�*8$5'(�/$6�//$9(6�2�68�180(52�'(�
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+HUUDPLHQWDV�QHFHVDULDV�
SHUIRUDU
'HVWRUQLOODGRU�GH�FDEH]D�SODQD
���PP�/ODYH
7DODGUR����������PP��GH�ELWV�SDUD�SHUIRUDU�PDGHUD
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5HTXHULPRV�YHULILFDFLyQ�GHO�SURSLHWDULR�SDUD�SURFHVDU�HVWD�VROLFLWXG�GH�OODYH�GH�VX�JDELQHWH�GH�
VHJXULGDG��
3DUD�SRGHU�UHFLELU�VX�OODYH�GH�UHHPSOD]R�GH�VX�JDELQHWH�GH�VHJXULGDG�
��� /OHQH�\�HQYtH�HVWD�VROLFLWXG�D�6WDFN�2Q�3URGXFWV��
��� (QYtH�FRSLD�GH�VX�OLFHQFLD�GH�FRQGXFLU�MXQWR�FRQ�OD�VROLFLWXG��
��� (QYtH�FRSLD�GHO�UHFLER�PRVWUDQGR�OD�IHFKD�RULJLQDO�GH�FRPSUD��
��� (O�SURSLHWDULR�GHO�JDELQHWH�GH�VHJXULGDG�R�GH�OD�FDMD�IXHUWH�GHEHUi�ILUPDU�OD�VROLFLWXG��
��� /D�ILUPD�GHO�SURSLHWDULR�GHEHUi�HVWDU�QRWDULDGD�
��� ���(QYtH�������86'��GyODUHV��SDUD�REWHQHU�XQD�OODYH�GH�UHHPSOD]R���
�����������$FHSWDPRV�FKHTXHV�SHUVRQDOHV�GH�(�8�$���0DVWHU&DUG�R�9LVD�
��� (QYtH�OD�LQIRUPDFLyQ�FRPSOHWD�D�� 6WDFN�2Q�3URGXFWV�&RPSDQ\�
������� � � � � � �����1��2OG�5DQG�5RDG
� � � � � � 3�2��%R[����
� � � � � � :DXFRQGD��,/�������

1~PHUR�GH�6HULHBBBBBBBBBBBBBBBBBBBBBB���1~PHUR�GH�/ODYH��VL�DSOLFD��BBBBBBBBBBBBBB�

'LPHQVLRQHV�GH�OD�8QLGDGBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'HVFULSFLyQ�GH�OD�8QLGDGBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

1RPEUH�GHO�3URSLHWDULR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�)HFKD�GH�&RPSUDBBB�BBB�BBBB�

'LUHFFLyQ��SURSLHWDULR��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB���1R��,QWHULRU�BBBBBBBBBBBBBBBBB�

&LXGDG�BBBBBBBBBBBBBBBBBBBBBBBB��(VWDGR�BBBBBBBBBBBBBBB��&�3�BBBBBBBBBBBBBBBB�

1R��7HOpIRQR���BBBB�BBBBBBBBBBBBBBBBBBB�1R��)D[���BBBB�BBBBBBBBBBBBBBBBBBB�

&RUUHR�(OHFWUyQLFR�GHO�3URSLHWDULR��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

)LUPD�GHO�3URSLHWDULR�BBBBBBBBBBBBBBBBBBBBBBBBBB�)LUPD�GHO�1RWDULRBBBBBBBBBBBBBBBB�

)HFKD�GH�9HQFLPLHQWR�GH
OD�&RPLVLyQ�GHO�1RWDULR���BBBBB�BBBBB�BBBBB�6HOOR�GHO�1RWDULR�

6(59,&,2�62/,&,7$'2

5HHPSOD]R�GH�/ODYHV������ � ����������������6L�� �������1R�
��&RVWR�GH�������86'�SRU�HVWH�VHUYLFLR�

,QIRUPDFLyQ�GH�VX�WDUMHWD�GH�FUpGLWR��)DYRU�GH�,QGLFDU�8QD������0DVWHU&DUG�����������9LVD

)HFKD�9HQFLPLHQWR��BBB�BBB�BBB��1R��7DUMHWD�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

&yGLJR�GH�6HJXULGDG���$O�GRUVR�GH�OD�WDUMHWD�����~OWLPRV���GtJLWRV�LPSUHVRV�HQ�HO�iUHD�GH�ILUPD�BBBBBBBBBB

�(VWH�QR�HV�XQ�)RUPDWR�GH�5HJLVWUR�

6ROLFLWXG�GH�/ODYH

127$��8VWHG�SXHGH�DOPDFHQDU�VX�1XPHUR�GH�/ODYH�\�VX�1\PHUR�GH�&RPELQDFLRQ�HQ�HO�ZHE�VLWH�6(*852�GH����
ZZZ�VWDFN�RQ�FRP�EDMR�OD�RSFLRQ�TXH�GLFH�&XVWRPHU�6HUYLFLR�
$O�DOPDFHQDU�VX�1XPHUR�GH�/ODYH�\�1XPHUR�GH�&RPELQDFLRQ�HQ�HVWH�ZHE�VLWH�OH�SURSRUFLRQDUD�DFFHVR�LQVWDQWDQLR�KD�HVWD�
LQIRUPDFLRQ�LPSRUWDQWH�HQ�FDVR�GH�TXH�XVWHG�SLHUGD�VXV�OODYHV�R�QXPHUR�GH�FRPELQDFLRQ���1DGDPDV�XVWHG�WHQGUD�DFFHVR�KD�
HVWD�LQIRUPDFLRQ�
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/DV� &DMDV� )XHUWHV� GH� $FHUR�GH� 6WDFN�2Q�3URGXFWV�&R���³6WDFN�2Q´��HVWiQ�JDUDQWL]DGRV�FRPR�OLEUHV�
GH�GHIHFWRV�GH�PDWHULDOHV�\�KHFKXUD�GXUDQWH�XQ�SHUtRGR�GH�WUHV�����DxRV�D�SDUWLU�GH�OD�IHFKD�GH�FRPSUD�
RULJLQDO�GH�XQ�FRQVXPLGRU��(VWD�JDUDQWtD�VH�DSOLFD�DO�FRQVXPLGRU�LQLFLDO�VRODPHQWH���

6L� XVWHG� FRQVLGHUD�TXH�H[LVWH�XQ�GHIHFWR�GH�PDWHULDO� R� KHFKXUD�HQ� VX�&DMD�)XHUWH�GH�$FHUR��GXUDQWH�
HO�SHUtRGR�GH�JDUDQWtD�GH�WUHV�DxRV��FRPXQtTXHVH�FRQ�QXHVWUR�GHSDUWDPHQWR�GH�VHUYLFLR�D�FOLHQWHV�SRU�
FRUUHR�UHJXODU�R�FRUUHR�H�HQ�OD�GLUHFFLyQ�LQGLFDGD�DEDMR��H�LQFOX\D�FRQ�VX�FRUUHVSRQGHQFLD�OD�LQIRUPDFLyQ�
GH�FRQVWDQFLD�GH�FRPSUD�\�HO�Q~PHUR�GHO�PRGHOR�GHO�SURGXFWR���

6WDFN�2Q�3URGXFWV�&RPSDQ\
�����1RUWK�2OG�5DQG�5RDG

:DXFRQGD��,/�����
FXVWRPHUVHUYLFH#VWDFN�RQ�FRP

6L� VH� QRWLILFD� GHELGDPHQWH� D� 6WDFN�2Q�GXUDQWH�HO�SHUtRGR�GH�JDUDQWtD�GH� WUHV�DxRV�\��GHVSXpV�GH� OD�
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UHSXHVWR�R�FDPELDUi�HO�SURGXFWR�VLQ�FDUJR��R�UHHPEROVDUi�HO�SUHFLR�GH�FRPSUD�GHO�SURGXFWR���

(67$�*$5$17Ë$�12�&8%5(�1,1*Ò1�352'8&72�2�1,1*81$�3$57(�'(�81�352'8&72�48(�+$�
(67$'2� 68-(72� $� 862� (;&(6,92�� $&&,'(17(�� 1(*/,*(1&,$�� $%862� 2� 0$/� 862��
0$17(1,0,(172� ,1&255(&72�� $/7(5$&,Ï1� 2� 5(3$5$&,Ï1� 325� &8$/48,(5� � 7(5&(52�
48(� 12� 6($� 67$&.�21�� $',&,21$/0(17(�� (67$� *$5$17Ë$� 12� &8%5(� $&&(625,26� 2�
3,(=$6�86$'$6�&21�2�'(1752�'(/�352'8&72�48(�12�(67È1�,1&/8,'26�&21�/$�&2035$�
25,*,1$/���

(67$� *$5$17Ë$� (6� (;&/86,9$� <� (;35(6$0(17(� (1� /8*$5� '(� &8$/48,(5� 275$�
*$5$17Ë$� (;35(6$� 2� ,03/Ë&,7$�� ,1&/86,9(� /$6� *$5$17Ë$6� '(� &20(5&,$%,/,'$'� (�
,'21(,'$'� 3$5$� 81� 3523Ï6,72� (63(&Ë),&2�� 48(� 325� (67(� 0(',2� 6(� '(6&212&(1� <�
(;&/8<(1�� 67$&.�21� 12� (67$5È� 68-(72� $� 1,1*81$� 275$� 2%/,*$&,Ï1� 2�
5(63216$%,/,'$'�� 67$&.�21� 12� $680(� 1,� $8725,=$� $� 1,1*81$� 275$� 3(5621$� 48(�
$680$� (1� 68� 120%5(�� &8$/48,(5� 275$� 5(63216$%,/,'$'� (1� 5(/$&,Ï1� &21� /$� 9(17$�
'(�81$�&$-$�)8(57(�'(�$&(52���

67$&.�21� 12� 6(5È� %$-2� 1,1*81$� &,5&8167$1&,$� 5(63216$%/(� $17(� (/�
&21680,'25� ,1,&,$/� 325� '$f26� ,1&,'(17$/(6�� &216(&8(17(6�� (63(&,$/(6��
(-(03/$5(6�2�381,7,926�48(�685*,(6(1�'(�/$�&2035$�2�(/�862�'(�&8$/48,(5�&$-$�
)8(57(�'(�$&(52�

/$�5(63216$%,/,'$'�'(�67$&.�21� 325� &8$/48,(5� 9,2/$&,Ï1� '(� (67$� *$5$17Ë$�(67$5È�
/,0,7$'$� (;&/86,9$0(17(� $� /$� 5(3$5$&,Ï1� 2� (/� 5((03/$=2� '(/� 352'8&72�
'()(&78262��6(*Ò1�6(�'(6&5,%(�$55,%$��2�(/�5((0%2/62�'(/�35(&,2�'(�&2035$�'(/�
352'8&72���

/$� 2%/,*$&,Ï1� '(� 67$&.�21� %$-2� (67$� *$5$17Ë$� %$-2� 1,1*81$� &,5&8167$1&,$�
(;&('(5È�(/�35(&,2�'(/�352'8&72���

(67$� *$5$17Ë$� /(� &21),(5(� '(5(&+26� /(*$/(6� (63(&Ë),&26�� (6� 326,%/(� 48(�
7$0%,e1�7(1*$�27526�'(5(&+26��48(�9$5Ë$1�'(�81�(67$'2�$�2752�

�

����������
��

��


